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ENGLISH VERSION

Instructions :(1) Number on right side indicates marks of that question.

(2) Answer all the questions on the basic of internal option.

1 Explain the various methods of measuring national income.14

OR

1 Give the meaning of national income and describe the importance14

of estimates of national income.

2 Explain the determinant factors of effective demand.14

OR

2 Explain the determinant factors of consumption function.14

3 Specify the concept of average and marginal propensity of14

consume.

OR

3 Explain the classical theory of interest. 14

4 Explain the causes of depression. 14

OR

4 Explain the concept of multiplier. Which are the leakages of14

multiplier?

5 Write short notes: (any two) 14

(1) Consumption function

(2) Limitations of estimates of national income

(3) Keynesian theory of interest

(4) Economic impact of depression.
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